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ASX ANNOUNCEMENT 18 NOVEMBER 2011 
 

TOMINGLEY GOLD PROJECT  
ENVIRONMENTAL ASSESSMENT 

PUBLIC EXHIBITION 
 
 

�  TOMINGLEY GOLD PROJECT (TGP) 
 

·  Alkane Resources Ltd advises that the next step in the 
development of the Tomingley Gold Project has been reached 
 

·  Following receipt of notification from the NSW Department of 
Planning and Infrastructure that the Environmental 
Assessment (EA) for the mine development has been assessed as 
adequate, copies of the EA have been distributed to the relevant 
government agencies, exhibition centres and specialist 
consultants for public exhibition 

 
·  The Company has been advised that the exhibition period will 

run from 17 November to 19 December 2011 
 

·  A successful outcome to the development approval process 
could see Alkane start construction in 2012, with this leading to 
commencement of production before mid-2013 

 
·  The construction phase is 12 months and will create 100 jobs, 

with ongoing operations creating 90 full time jobs, most of 
which would be sourced in the local region 

 
·  The definitive feasibility study for the project envisages 

production of 50,000 to 60,000 ounces of gold a year for an 
initial 7.5 years 

 
·  At current gold prices of A$1,700 per ounce the project should 

generate cash flow (EBITDA) of around A$250 million with an 
internal rate of return (IRR) of 32%.  

 
·  The NSW government has agreed to provide financial 

assistance for a proportion of water and infrastructure costs for 
the project 
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~A$313 million 
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Alkane Resources Ltd – ASX Announcement 
18 November 2011 

Competent Person 
Unless otherwise advised, the information in this report that relates to exploration results, mineral resources and ore reserves is based on 
information compiled by Mr D I Chalmers, FAusIMM, FAIG, (director of the Company) who has sufficient experience which is relevant to the style 
of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in 
the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Mr Chalmers consents to the 
inclusion in this report of the matters based on his information in the form and context in which it appears 
 
Disclaimer 
This report contains certain forward looking statements and forecasts, including possible or assumed reserves and resources, production levels and 
rates, costs, prices, future performance or potential growth of Alkane Resources Ltd, industry growth or other trend projections.  Such statements 
are not a guarantee of future performance and involve unknown risks and uncertainties, as well as other factors which are beyond the control of 
Alkane Resources Ltd.  Actual results and developments may differ materially from those expressed or implied by these forward looking statements 
depending on a variety of factors.  Nothing in this report should be construed as either an offer to sell or a solicitation of an offer to buy or sell 
securities. 
 
BACKGROUND 
 
Alkane is a multi commodity explorer and miner with its operations focused in the Central West of New South Wales, about 400 
kilometres northwest of Sydney.  Over several years, including experience in developing the Peak Hill Gold Mine, Alkane has built 
a substantial resource base and is proceeding towards several developments:  
 

- the Dubbo Zirconia Project is based upon a world class resource of the metals zirconium, hafnium, niobium, tantalum, 
yttrium and rare earth elements.  Over several years Alkane has developed a flow sheet which can recover a variety of 
products which have expanding applications in electronics, ceramics, catalysts, special alloys and glasses, fuel cells, 
special batteries and permanent magnets, nuclear power and as environmental drying agents.  A very positive definitive 
feasibility study, which included the construction and operation of a Demonstration Pilot Plant, was completed in 
September 2011 (ASX announcement 19 Sept 2011) indicating commercial production could be achieved in 2014. 

 
- the Tomingley Gold Project which currently has a 660,000 ounce gold resource within the Wyoming and Caloma 

deposits (full details are in the 2008 Annual Report and the ASX announcements of 2 October and 16 December 2009).  
A feasibility study for the development of the project with potential 50,000 to 60,000 ounce per annum production was 
completed in late 2010 and development financing options are well advanced; 

 
- near Orange, the Company has a joint venture (ODEJV) with Newmont, one of the world’s largest gold miners, which 

resulted in the discovery in 2006 of a significant gold deposit at McPhillamys within the Moorilda Project .  An initial 
resource of Indicated plus Inferred resources containing 2.96 million ounces of gold and 60,000 tonnes of copper has 
been defined (full details ASX announcement of 5 July 2010).   Newmont has elected to complete a Bankable Feasibility 
Study for the development of the deposit;. 

  
- elsewhere within the region, at Galwadgere within the Wellington Project, Alkane has defined a 2 million tonne 1.00% 

copper Indicated Resource (details 2005 Annual Report) which is being reviewed for its development potential. Several 
other advanced exploration projects with encouraging drill intercepts and early exploration targets have been identified at 
other locations. 

 
- In Western Australia the Company holds a diluting 21% residual interest in a nickel sulphide joint venture with Xstrata 

Nickel (Jubilee) near Leinster.  
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Alkane Resources Ltd – ASX Announcement 
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Mineral Resource and Ore Reserve Statement November  2011 
 
Dubbo Zirconia Project – Mineral Resources 

Toongi Tonnage    ZrO2  HfO2  Nb2O5  Ta2O5  Y2O3  REO U3O8  
Deposit (Mt) (%) (%) (%) (%) (%) (%) (%) 

Measured 35.70 1.94 0.04 0.46 0.03 0.14 0.75 0.014 
Inferred 37.50 1.95 0.04 0.46 0.03 0.14 0.75 0.014 
TOTAL 73.20 1.95 0.04 0.46 0.03 0.14 0.75 0.014 

These Mineral Resources are based upon information compiled by Mr Terry Ransted MAusIMM Alkane Chief Geologistd) who is a competent person as defined in the 2004 Edition of the 
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Terry Ransted consents to the inclusion in the report of the matters based on his information in the 
form and context in which it appears.  The full details of methodology were given in the 2004 Annual Report. 

Dubbo Zirconia Project – Ore Reserves 
Toongi Tonnage ZrO2 HfO2 Nb2O5 Ta2O5 Y2O3 REO 
Deposit (Mt) (%) (%) (%) (%) (%) (%) 

Proved   8.07 1.91 0.04 0.46 0.03 0.14 0.75 
Probable 27.86 1.93 0.04 0.46 0.03 0.14 0.74 
Total 35.93 1.93 0.04 0.46 0.03 0.14 0.74 

These Ore Reserves are based upon information compiled by Mr Terry Ransted MAusIMM (Alkane Chief Geologist) who is a competent person as defined in the 2004 Edition of the Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.  The reserves were calculated at a1.5% combined ZrO2+Nb2O5+Y2O3+REO cut off using costs and revenues 
defined in the notes in ASX Announcement of16 November 2011.  Terry Ransted consents to the inclusion in the report of the matters based on his information in the form and context in which it 
appears.  

 
Tomingley Gold Project – Mineral Resources 

These Mineral Resources are based upon information compiled by Mr Richard Lewis MAusIMM (Lewis Mineral Resource Consultants Pty Ltd) who is a competent person as defined in the 2004 
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Richard Lewis consents to the inclusion in the report of the matters based on his 
information in the form and context in which it appears.  The full details of methodology are given in the ASX Report dated 25March 2009 and 2 October 2009. 

Tomingley Gold Project – Ore Reserves 
DEPOSIT PROVED PROBABLE TOTAL 

  Tonnage    Grade Tonnage Grade Tonnage Grade Ounces 
  (t) (g/t) (t) (g/t) (t) (g/t) (minable) 

Wyoming One 1,700,000 1.6 200,000 1.3 1,900,000 1.6 94,500 
Wyoming Three 500,000 1.6 0 0.0 500,000 1.6 28,100 
Caloma 1,100,000 2.3 100,000 1.7 1,200,000 2.2 86,500 
Total 3,300,000 1.8 300,000 1.5 3,600,000 1.8 209,1 00 

These Ore Reserves are based upon information compiled under the guidance of Mr Dean Basile MAusIMM (Mining One Pty Ltd) who is a competent person as defined in the 2004 Edition of the 
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.  The Reserves and Resources are estimated at an effective A$1,540 per ounce gold price.  Dean Basile 
consents to the inclusion in the report of the matters based on the information in the form and context in which it appears. 

Peak Hill Gold Mine – Mineral Resources 
DEPOSIT MEASURED INDICATED INFERRED TOTAL 

0.5g/t gold cut off Tonnage    Grade Tonnage Grade Tonnage Grade Tonnage Grade  k oz 
  (t) (g/t) (t) (g/t) (t) (g/t) (t) (g/t)   

Proprietary     9,440,000 1.35 1,830,000 0.98 11,270,000 1.29 467.4 
3.0g/t gold cut off Tonnage    Grade Tonnage Grade Tonnage Grade Tonnage Grade  k oz 

  (t) (g/t) (t) (g/t) (t) (g/t) (t) (g/t)   
Proprietary         810,000 4.40 810,000 4.40 114.6 

These Mineral Resources are based upon information compiled by Mr Terry Ransted MAusIMM (Principal, Multi Metal Consultants Pty Ltd) who is a competent person as defined in the 2004 
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Terry Ransted consents to the inclusion in the report of the matters based on his 
information in the form and context in which it appears.  The full details of methodology were  given in the 2004 Annual Report 

 
Wellington – Galwadgere – Mineral Resources 

DEPOSIT MEASURED INDICATED 
0.5% Cu cut off Tonnage    Grade Grade Tonnage    Grade Grade 

  (t) (% Cu) (g/t) (t) (% Cu) (g/t) 
Galwadgere -  -    2,090,000 0.99 0.3 

These Mineral Resources are based upon information compiled by Mr Terry Ransted MAusIMM (Principal, Multi Metal Consultants Pty Ltd) who is a competent person as defined in the 2004 
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Terry Ransted consents to the inclusion in the report of the matters based on his 
information in the form and context in which it appears.  The full details of methodology were given in the 2005 Annual Report 

 
Moorilda – McPhillamys (ODEJV) – Mineral Resources 

DEPOSIT INDICATED INFERRED TOTAL 
McPhillamys Tonnage Grade Grade Tonnage Grade Grade Tonnage Grade Grade  k oz tonnes 

0.3g/t Au cut-off (t) (g/t) % Cu (t) (g/t) % Cu (t) (g/t) % Cu gold copper 

Inner Ore Zone 51,650,000 1.10 0.07 23,504,000 1.19 0.07 75,154,000 1.13 0.07 2,723.6 55,091 

Outer Ore Envelope 9,624,000 0.44 0.04 7,167,000 0.43 0.03 16,791,000 0.43 0.03 234.7 5,729 

Total 61,274,000 0.99 0.07 30,671,000 1.01 0.06 91,945,000 1.00 0.07 2,958.3 60,820 
These Mineral Resources are based upon information compiled by Mr Richard Lewis MAusIMM (Lewis Mineral Resource Consulting Pty Ltd) who is a competent person as defined in the 2004 
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Richard Lewis consents to the inclusion in the report of the matters based on his 
information in the form and context in which it appears.  The full details of methodology were given in the ASX An+nouncement 5 July 2010. Totals may not tally due to rounding. 

 

DEPOSIT MEASURED INDICATED INFERRED TOTAL 
Top Cut Tonnage Grade Tonnage Grade Tonnage Grade Tonnage Grade Gold 
2.5x2.5x5.0m model (t) (g/t) (t) (g/t) (t) (g/t) (t) (g/t) (koz) 
Wyoming One 2,227,000 2.07 882,000 2.25 3,478,000 1.62 6,587,000 1.86 393.2 
Wyoming Three 630,000 1.87 58,000 1.73 154,000 1.25 842,000 1.75 47.3 
Caloma 2,047,750 2.04 440,050 1.71 1,371,620 1.36 3,859,420 1.76 218.5 
Total 4,904,750 2.03 1,380,050 2.06 5,003,620 1.54 11,288,420 1.82 658.9 


